S 14

{RON & STEEL LTD.
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F-Block, 1st Floor, International Trade Tower, Nehru Place,
New Delhi-110019 INDIA Tel: +91-11-30451000 Fax; +94-11.-23712737
Email : rai_nisiZ007@ yamr com, www.novaironsteel.com

THROUGH ONLINE PORTAL

Ref:NISL/LISTING/2019-20
Dated 13/02/2020

The Secretary

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai-400001

Subject: Unaudited Financial Results for the quarter and nine months ended
31/12/2019

Dear Sir,

In pursuant to Regulation 33 and 30 read with Schedule Il of Security and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended to date,
please find enclosed herewith copy of Unaudited financial results for the quarter and nine
months ended 31/12/2019 along with Limited Review Report as per Annexure V.

Kindly take note of the above and also update your website for the information of our
shareholders and investors.

Yours faithfully,
For ova Iron & Steel Limited
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Company Secreta ‘
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Encl: as above \f f
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Regd. Gffice : Village Dagori, Tehsi-Belha, Bilaspur (Chhattisgarh)-495224
Tel 1 +91-07752-285206 Fax : +91-07752-285213
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Stptement of Unaudited Financiel Resuits for the Quarter and Hine Months Ended As On 31" December, 2019

v (R, in Lacs)
$r.He. Particulars Quorter Ended Hine Month Endad Year Ended
31422019 | 30002090 | 31122016 | 39922018 | 31922018 | 31033018
{Unaudited) | (Unsudited) | (Unsudited) | (Unaudited) | (Unaudited) | (Audited)
Havenue From Operations 125521 3288.22 0.00 4854 14 340.00 80 65
1 im; Incoma N 819 %55 ‘ 8574 53,60 $66.31
3 [Total income {1+ 2} 129253 328741 2288 4935.88 381,60 §26.96
4 |Espensss |
{a} [Cos! of Maieriais Consumed 165.60 323467 0.00 367619 0.00 1763
(b} [Changes i inveniones of finished goods & work- 110285 143,12 000 124597 0.00 0.00
in-progress
2627 246.18 76.84 498 67 285,20 26555
646 96 690.61 23 1407.74 ﬁ?;g?if w
u) |Other axpanses 92599 1324.18 118.15) 232554 417.00 448.59
Totsl Expenses 3121.67 563076 216.11 915411 T40.17 g7l
5 |Profit | Loss () belore exceptionsl Hem,share of 163514 234135 ~183.26 4214.23 346,57 28661
protit of Joint Vendures / Associates and tax (3 - 4}
6 _|Exceptional tems 0.00 0.00 0.00 000 000 363.85
T [Prolit / Loss {-) belors shere of profit of Joint ~1835.14 234135 ~183.26 421423 -346.57 67,04
Venturas / Assocaltes and tax {5 +8} _
& [k : Shire of Profit of Joint Ventures | Associstes 0.00 .00 .00 0.00 000 000
) p@mﬂts Loss (-] bators tex {7 + 8) ~A835.14 341,35 ~193.26 Aﬁ?&@ <346.57 E7.04
10 [Tax xpense i :
{a} }_mmm Tax 0.00 0.00 0.00 .00 0.00 1290/
(o] IMal Cradll Entilerment o a.o0] 000 0.00] 6.00 (.00 12 80/
te) i_nwmd Tax {crediti/chargs 1.52 0.00 -2.19 0.00 -6.58 -4 86/
{d) [Earier Years R 0.00 000 4.00 0.00 0.00 0001
11 |Met Profit / Loss (-} for the perfod after lax (3 +10) 183162 23413 -195.45 421423 353,15 6216/
12_|Other Comprehensive income _ ‘
Newmis that will not ba reciassified o Profit and Loss '
I [Change In Fair Valus of invesimeni 0.00] 000 559 .00 16,77 31
# fﬂa«mm&mﬁ of the net delined banelit lablity .00 0.0 5,22 000 A5.65 925
/ asnet ’
il |incame tax efiect on sbove .00 6.00 219 0.00 558 CYi]
Ta;fm Oiher Comprahensive Income for the period : 0.60 0.00 8.62 0.00 -25.84 1.08
13 immwmmmmwwmd {11+ 12) -1831.62) 234135 20407 421423 a78.99 68.27
14_|Paid -up eaulty shars c: 36130 361,33 36130 361.39) 361.30 361.398)
15 |Face Value of shere (In Re.] 10.00 16.00| 10.00 10.00] 10,00 T0.00
1& _|Eamning per Share | I -
; Eg;:gd '«kg?; + :;E 0.54 -11.66] 008 mg}
e "3 £ .54 -11,66 098 Iy
T ioise; - - | ! 017
1 |The sbove Unsudited Financial Resulls for the quaner ended on 311 December, 2019 have been reviewsd by it taken
record al the Board Meeting held on 13.02.2020, roviewsd by the hudt Commities and taken on
: mmt" the previous quarter / year have baen regrouped / reclassiied , where ever considered necessary lo confirm the curTent years

Gratuity, Leave encashimend, Income taxes, Delerred taxas and oiher usual necassary provislons have been made on :
J8ve ar ; | 4n aslimaled basis,
Land undar Property Piant & Equipment Includes Jand measuring 72.95 acres valued ai Rs. 194.34 Lakha bought by the company n The name o7
4 ‘ g 72 5 valy . 184, e ir th :
pasie. Translr of the same in e company's name i yo o be e " psaalae
{lfilleu of brought farward losses no curren tax sxpense has been racognised Tax a8 per MAT shall be leniiied oni
i forwand ; xpe 0 paysble ag pat 8t tha yoar end.
. snawmwmwmmmmmm 35062 Laks have been capilalised after netting of revenue amounting o Rs. aﬁt.wﬁ%mw
rpankes amounting o Re. 8802 51 Lakhe for the pariad 01.04 2019 10 31.12,2015 in accordance with Ind AS 16,

&

wd on bebal! of Board of Diraclors
For Ngva lron & Sleg) Ltd,

T New Delhl He i
Dsts :  13.02.9090 \
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Independent Auditor's Review Report on the Standalone Quarterly Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Nova Iron & Steel Limited
Village-Dagori, Tehsil Belha, Bilaspur
Chbhattisgarh

1.~ We have reviewed the unaudited Ind AS Financial Results of M/s Nova Iron &
Steel Ltd. (the “Company”) for the quarter and nine months ended December 31,
2019 ( the “Statement”) attached herewith, being submitted by the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulation®), read with SEBI
Circular CIRICFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular').

2. The preparation of the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended,
read with ‘the Circular’ and other accounting principles generally accepted in India
is the responsibility of the management of the Company and has been approved by
the Board of Directors, Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

4. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit
opinion. ’

5. Basis for Qualified Conclusion

(a) As stated in Notes, company has not provided for interest expense of Rs. 793.56
Lakhs and Rs. 2,250.47 Lakhs (Estimated) for the quarter and nine months
respectively ended 31% December 2019 related to borrowings of Rs. 33,040.03
Lakhs. Statements of accounts were not avaﬁable to confirm the
balances/interest chargeable thereon.
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Had the interest been so provided, the finance cost and net loss would have been
higher by Rs. 793.56 Lakhs and Rs. 2,250.47 Lakhs (Estimated) for the quarter
and nine months respecnvely ended 31° December 2019.

(b) During the quarter and nine months ended 31% December 2019, the company
has not provided for deferred tax and in the absence of information the ; 1mpact
on Unaudited Flnancral Results cannot be quantified. e f:

.
I

6. Quahfied Conclusion

Based on our review oonducted as stated above, with the exception of matters
described in the precedmg paragraph nothing has come to our attention that. ‘causes
us to believe that the accompanying statement of unaudited financial results have
not been prepared in all material respects in accordance with the applicable: Indian
Accounting Standards (Ind AS) prescr1bed under Section 133 of the Compames Act,
2013 read with relevant rules issued thereunder and other recognized accounting
prachces and policies, and has not disclosed the information required to be dlsclosed ’
in terms of ‘the Regulatlon read with ‘the Circular’ including the manner in-  which
it is to be disclosed, or that it contams any material mlsstatement except for the
matters specified here under. » ¢

7. Emph:isxs of Matter

a) Attention is invited to Note No. 5 of the financial results, that land under
Property Plant and Equipment includes land measuring 72.95 acre valued at Rs.
194.34 Lakhs bought by the company in the name of third parties. Transfer of
the same in the company s name is yet to be initiated.

‘Our Conclusion is not modlﬁed in respect of the above matter.
8.  Other Matter

; The financial results of the Company for the year & quarter ended March 31, 2019

- and quarter ended December 31, 2018 being comparative results included in this
Statement were reviewed by the predecessor Auditor (M/s Mehra Goel & Co.), who
vide their reports dated May 28, 2019 and February 12, 2019 expressed a modified
opinion and modified conclusion respectively on these ﬁnanc1al results. Our
conclusion is not modified in respect of this matter.

For Ashwani & Associates
Chartered Accountants
FRN: 000497N

P

M. No.: 097530 _ Place: New Delhi
UDIN: 20097530AAAAAJ9027 Dated: 13.02.2020




